MSC: Explanation for why stock MSC has been put under supervision and the remediation plan
On 19 Mar 2020, Phu Nhuan Service Joint Stock Company explained why stock MSC has been put under supervision and the remediation plan as follows:

In 2019, the electronic product business activity declined; goods were outdated, slow to circulate, no longer suitable for consumers' tastes. Therefore, the Company has suffered heavy losses. Besides, the transfer of assets at warehouses Hiep Phuoc 1 and Hiep Phuoc 2 also had a loss of over VND 10 billion. The new business line "car business" just was put into operation in the last 6 months of 2019, so the profit was not enough to offset the decline in electronic product business activity. As a result, accumulated losses in 2019 were VND 49.7 billion.
To remediate above situation, Board of Directors and Board of General Managers of the Company has implemented many solutions, made plans to restructure the Company such as: deciding to terminate electronic business and transfer entire inventories in 2019; focusing on debt recovery; downsizing electronic business apparatus, etc. and put the business line “car business” into operation in the last 6 months of 2019.
